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2 XU (DUD &KIGKRRG DQG ( ®P HQWDU 0 LQMMHV KDYH H SHUHQFHG JWRZ W WKLV \ HDU (DUD
&KLTBKRRG 0 [QMA GG E\ 9LFVRUD 5DQIHO KDV P RUH WDQ GRXE®IG LQ VIJH DQG Z HFRP HV
QHZ IDPLOHV HDFK P RQW ' XUQJ RXU (DWHMU (JJWUDYDIDQ]D RXWHDFK RYHU SHRS®
DWHQGHG Z VK P RUH VIKDQ FRP LQJ ILRP RXU GRFDOFRP P XQIW 1 HDUD |UHH 94E®N Z HUH
GMAMLEXWG DQG HYHU IDP L® WHFHLYHG JXLGHG WDFKLQJ DQG VXSS@HV |RUD 5 HVXUHPRQ (JJ NMWR
FRQUOQXH | DMK FRQYHU/DMRQV DWKRP H

2 XU (®P HQWL 0 IQMWM  BIG E\ -HW 7HP SGVRQ DOR KDG D Z RQGHUXO\ HDU -HUW FROWOQXHV VR
I DIVKI X@ VKHSKHUWG FKL@GUHQ DQG IDP LAHY HDFK 6 XQGD\  DQG VKH GG VKLY VXP P HUV 9 DFDMRQ UE®
6FKRRO Z KIFK Z HBRP HG NGV IRUD ZHHN RI Z RUKILS I XQ DQG GIDUWLQJ DERXW RGV (GRYH

© HUWH FHOEEWDWQJ * RGV | DIVKI X@HW DV Z H H[ SDQG ERVK RXU UHDFK DQG RXU LP SDFW ) DP LOHV DUH
QRWRQ® DWHQGLQJ EXWHQIDILQJ P RUH GHHSO LQ JRVSHOFHQWALHG FRQQHFURQ DQG GLVFLSGIVKLS
: HW GHHS® JUDWAIXOIRU WiKH LOFUHGLE® YRXQWAHUY Z KR VHUYH HDFK Z HHN FUHDWRQJ Z HBRP LQJ
VSDFHV VKDUQJ VIKH BRYH RI -HVXV DQG KHGLQJ FKLABUHQ VINH VIKHLU YHU. | LUAMRMAASY LQ | DIVIK

+$761(;7
: H DWH GRRNQJ DKHDG Z IW H FIVAP HOW RU FROWOQXHG FRP P XQIW RXWHDFK QHZ 1DP 1O JWIRZW DQG
YRXQWHU H SDOMRQ D@Z KL NHHSLQJ -HVXV DWMKH YHU FHOWIURI HYHU WKIQJ ZH GR 2 XU SWD\ HU LV

WDWHYHU HYHQW FOWLRRP  DQG LOVAWDAMRQ FROWOXHY VR SRIQWRKLGILHQ DQG I1DP LIHV VRZ DUG D
GHHSHUUWHDMRQWKILS Z WK + LP

/ RRNQJ DKHDG . DWIQD +D@Z LOWMS LOWR GIDGHUKILS 1RU OH WA HDUV 9% EXLGIQ] RQ VKH WARQJ
| RXQGDWRQ WDW EHHQ MG DQG KHGLQJ HYHQ P RWUH 1DP LAHY FRQOHRWR -HVXV DQG ROH DORWHU
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' XUQ) D GQIW\ IOMIP VHDRQ WH : RUKIS $UN 0 IQMM FROWDXHG VR GHP RQVADM UHP DUNDE®! | DIV XQHW
\EGQWGHGFDIRQ DQG &KUMAMNH FKDUDRMUDP RQJ W YROQIWMHY 8 QGHUWH DG BDGHUIKIS Rl &KIS 3DXORQ
Z KR VHYHG IDMIX® DV-QMIP : RUKIS $UN/ HDGHU WH WDP  UHP DIQHG XQUIHG DQG SUHSDUHG WH Z D\ IRURXU
QHZ : RUKIS' IWHARUR RQWHWDP 1Q$XIXW

SWMWH* RGZ W XV +H SWRYIGHG / DQGRQ 3DXGN VR EHRXUQHZ : RUKIS ' IWHARU DIWUD WRURXIK VHDUK SURFHW
FOUIHG RXWE\ DWDP  \WDWOQRSGHG | DI XOYRGQWHY/ / DQGRQ KIP VHD LV D JUHDWIWRUZ KDW LH3RIOM QHHGV IQ
WLV SRMWRQ DQGKIVIDP 1O VDR VRKDYHZ W XVDW IHBRIQM 6R P DQ SUD HY KDYH EHHQ DQVZ HIHG WURXJIK \WH

SIRYMRQR! / DQGRQDQGKIVICP [®

8 QGHU DQGRQVODGHIKIS WHP IQMU FROWDXHVVR UH BRAD KHDUWAR! KXP IOV DQG WDFKDELOV FUHDIM DZ RUKIS
HOVILRQP HOWKDVWKRQRUY/* RG DQG HQFRXUDIHV SDUMASDWRQ I URP \WWH Z KR®IFKXUAK

D +$761(;7

$VWH P IOMAI GRNV DKHDG WH IRFXV Z I@EH RQ EXIGIQ] FROMMMQR DQG JURZ W Z IWIQ WH WDP - Z KIGB! WDIQIQ)
DQG HTXISSIQ) RWHW VR XVHWHUP XMEDAMOQG WHKQDQ LWIRUF RGVI®RUY
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&KHFNRXWWH QHZ : HERP H &HOWAU LQ VKH IR\ HU X} LQJ P HP RUDOIXQGV RXU IR\ HU UHFHLYHG D
WHILHVK DIP HG DWKH®LQJ JXHW |HHOZ HERP H DQG HDMO 11QG VIKHLU QH WWMSY : DWK IRUP RWH
SWRIUHW DV VLJQDJIH LV 1 LQD@ HG DWWH QHZ : HBRP H &HQWAU

7KH /UH3RIQWM 1HZV 8 SGDWAV H QHZ VOMMU FROUOXHV VR WKUYH SLRYIGIQJ  Z HHNO
FRP P XQIFDMRQ VKDWNHHSV RXU FKXUFK IDP LO® LQIRWP HG DQG HQIDIHG -Q DGGMRQ Q@YHWUHDP
Z RUKLS VHULFHV UHP DIQ D YIVDOZ D\ |RUSHRS® VR WD\ FRQQHPWG DQG SDUAFLSDWA LQ Z RUKLS | LRP
DQ\Z KHIH 7RIHKHU VIKHVH S@WRWP V KDYH WMHQIVKHQHG KRZ ZH FRP P XQIFDWM FRQOHFW DQG
VKDUH VIKH P DMIRQ RI / LI H3 RLOWA

+$761(;7

© H DWH H FWG VR FROWQXH HQKDQFLQJ RXU FRP P XQIFDWRQ S@WRLP V VR HQUXWH WH UHP DIQ
YIVXD@® HQIDIIQJ DQG HIIHPAYHO VHUYH ERVK RXU JXHW DQG WHIX@®U DWMQGHHV 7KLV \ HDU Z H
Z HBRP HG 9DBIUH &@WN VR RXUDGP LQMADWYH WDP  DGGLQJ YDOXXDE®! VXSSRUMMDWAMHQI VKHQV RXU
FRP P XQIFDMRQ DQG RU DQL] DURQDOV WHP V / RRNIQJ DKHDG ZH DIP VR EXL@ RQ VKLY P RP HQUXP

IXUMHU WHILQLQJ RXU VRRY DQG WADVAILHV VR KH® HYHU SHU/RQ FRQQHFWP RUH GHHS® Z VK ViKH
P IWMRQ DQG P LQMAM RI / LI H3RIOWM
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